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Independent auditor’s report 

To the Board of Directors of Calgary Catholic Immigration Society 

Our opinion 

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial 

position of Calgary Catholic Immigration Society (the Society) as at March 31, 2026 and the results of its 

operations and its cash flows for the year then ended in accordance with Canadian accounting standards for 

not-for-profit organizations. 

What we have audited 

The Society’s financial statements comprise: 

• the statement of financial position as at March 31, 2026; 

• the statement of operations for the year then ended; 

• the statement of changes in net assets for the year then ended; 

• the statement of cash flows for the year then ended; and 

• the notes to the financial statements, which include significant accounting policies and other explanatory 

information. 

Basis for opinion 

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our 

responsibilities under those standards are further described in the Auditor’s responsibilities for the audit of 

the financial statements section of our report. 



We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 

opinion. 

Independence 

We are independent of the Society in accordance with the ethical requirements that are relevant to our audit 

of the financial statements in Canada. We have fulfilled our other ethical responsibilities in accordance with 

these requirements. 

Responsibilities of management and those charged with governance for the 

financial statements 

Management is responsible for the preparation and fair presentation of the financial statements in 

accordance with Canadian accounting standards for not-for-profit organizations, and for such internal 

control as management determines is necessary to enable the preparation of financial statements that are 

free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Society’s ability to 

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless management either intends to liquidate the Society or to cease 

operations, or has no realistic alternative but to do so. 

Those charged with governance are responsible for overseeing the Society’s financial reporting process. 

Auditor’s responsibilities for the audit of the financial statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 

from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 

accordance with Canadian generally accepted auditing standards will always detect a material misstatement 

when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in 

the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 

basis of these financial statements. 



As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise 

professional judgment and maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 

are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness 

of the Society’s internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by management. 

• Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based 

on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that 

may cast significant doubt on the Society’s ability to continue as a going concern. If we conclude that a 

material uncertainty exists, we are required to draw attention in our auditor’s report to the related 

disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, 

future events or conditions may cause the Society to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial statements, including the 

disclosures, and whether the financial statements represent the underlying transactions and events in a 

manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal 

control that we identify during our audit. 

Chartered Professional Accountants 

Calgary, Alberta 

June 8, 2026 
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Calgary Catholic Immigration Society 
Statement of Operations 
For the year ended March 31, 2026 
 
 
 
 2026 

 $ 
2025 

 $ 
Revenues   
Program based funding (notes 7, 11) 32,889,685 36,093,714 
User fees and other 1,998,249 2,770,372 
Subsidies 773,485 456,202 
Interest 605,832 828,360 
Amortization of deferred contributions (note 9) 298,036 271,789 
Donations 179,871 371,352 
Rental revenue 110,662 39,373 

 
 

 
36,855,820 

 
40,831,162 

 
 

  

Expenditures   
Wages and employee benefits 23,931,077 25,181,959 
Office and other 3,872,938 4,773,168 
Education training 3,328,834 3,368,054 
Professional fees and program consultants 2,308,909 2,879,399 
Rent, utilities and other 897,906 892,819 
Amortization of capital assets 674,068 650,696 
Temporary Accommodations 570,033 1,658,128 
Automobile and transportation 532,341 646,360 
Conference and staff development 301,259 247,022 
Interest on long-term debt 47,957 56,569 
 
 

 
36,465,322 

 
40,354,174 

 
Excess of revenues over expenditures 

 
390,498 

 
476,988 

   
 
 
Calgary Catholic Immigration Society 
Statement of Changes in Net Assets  
For the year ended March 31, 2026 
  

Internally 
restricted 

(note 4a) $ 

 
AMHC 

reserve fund 
(note 4b) $ 

 
Unrestricted 

net assets 
$ 

 
Total 
2026 

$ 

 
Total 
2025 

$ 
Net assets - Beginning of year 4,718,231 362,845 11,095,800 16,176,876 15,699,888 
Excess of revenue over expenditure - - 390,498 390,498 476,988 
Increase in internally restricted  357,746 - (357,746) - - 
Use of internally restricted (205,153)  205,153   
Increase of replacement reserve - 20,485 (20,485) - - 
 
Net assets - End of year 4,870,824 383,330 11,313,220 16,567,374 16,176,876 

 

The accompanying notes are an integral part of these financial statements 
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Calgary Catholic Immigration Society 
Statement of Cash Flows 
For the year ended March 31, 2026 

 

 

 

 
  Supplemental information 
 
  Cash equivalent                                                                    500,000          500,000 
  Cash                      12,831,130     10,039,291 

Interest paid 47,957 
             

56,569 
 
*Consists of changes in accounts receivable, prepaid expenses, accounts payable and accrued liabilities and deferred 
contributions.  
 
The accompanying notes are an integral part of these financial statements. 
 

 2026 
$ 

2025 
$ 

 
Cash provided by (used in) 

  

 
Operating activities 

  

Excess of revenues over expenditures 390,498 476,988 
Items not affecting cash   
 Amortization of capital assets 674,068 650,696 
 Amortization of deferred contributions related to Capital assets (298,036) (271,789) 
 766,530 855,895 
Net Change in non-cash working capital balances related to operations* 4,955,986 217,804 
 5,722,516 1,073,699 
Investing activities   

Purchase of capital assets (648,185) (538,985) 
Increase in deferred contributions related to capital assets 525,951 326,723 
Increase in restricted cash (2,287,280) (1,289,643) 

 ($2,409,514) (1,501,905) 
Financing activities   
Repayment of long-term debt (521,163) (506,760) 
   
Increase in cash for the year 2,791,839 (934,966) 
 
Cash and cash equivalents - Beginning of year 10,539,291 11,474,257 
 
Cash and cash equivalents - End of year 13,331,130 10,539,291 
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Calgary Catholic Immigration Society  
Notes to Financial Statements  
March 31, 2026 
 

 
 
1. Nature of organization 
 

The Calgary Catholic Immigration Society (the “Society”) is a non-profit organization formed for the purpose of aiding 
and assisting immigrants and refugees concerning their reception in southern Alberta. The assistance provided is in the 
form of meeting immigrants and refugees upon arrival, obtaining temporary or permanent living accommodations and 
providing interpreters and information (Settlement Integration Services) on all aspects of daily life. The Society operates 
a shelter for government-sponsored refugees (Margaret Chisholm Resettlement Centre or MCRC). The Society also 
operates one licensed, non-profit daycare centre (Cross-Cultural Children's Centre) which caters to the special needs of 
immigrant and refugee children. The cost of operating these facilities is initially borne by the Society and usage charges 
are made to individuals, the sponsoring agency or other organizations utilizing the service. In addition, the Society 
provides various other services to immigrants and refugees including employment training and English as a second 
language training.  

 
The Society is a registered charity under the Income Tax Act and is therefore not subject to income tax.  

 
The Society is also registered under the Charitable Fundraising Act of Alberta and has considered all required 
disclosures under section 7 (2) of the Act in preparing these statements (note 13). 

 
2. Significant accounting policies  
  

Basis of Accounting 
 

The financial statements of the Society have been prepared in accordance with Canadian accounting standards for not-
for-profit organizations ("ASNPO") as issued by the Canadian Accounting Standards Board.  

Use of estimates 
 
The preparation of the financial statements in conformity with ASNPO requires management to make estimates and 
assumptions that affect the reported amounts of assets and liabilities as at the date of the financial statements and the 
reported amounts of revenue and expenses during the period. Actual results could differ from those estimates. 
 
Revenue recognition  
 
The Society follows the deferral method of accounting for contributions. Restricted contributions relating to operations 
are recognized as revenue in the period in which the related expenses are incurred. Restricted contributions relating to 
capital assets are recognized as revenue as the related capital assets are amortized. Unrestricted contributions are 
recognized as revenue when received or receivable if the amount can be reasonably estimated and collection is 
reasonably assured. User fees are recognized when services are rendered, and collectability is reasonably assured. 
Interest income is recognized when earned. Rent revenue and recovery of rent operating expenses, including property 
taxes, are recognized as revenue when earned. 
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Calgary Catholic Immigration Society  
Notes to Financial Statements  
March 31, 2026 
 

 
Government funding policy 
 
The Society receives government funding which provide immediate financial assistance as compensation for costs or 
expenditures to be incurred.  The Society recognizes government funding as revenue when received or receivable and 
when there is reasonable assurance that conditions attached to the funding are met. 

Capital assets and amortization 
 

Amortization is provided over the estimated useful lives of the assets using the declining balance method at the following 
annual rates: 

 
Building 4% 
Furniture and equipment 20% 
Vehicles 20% 
Leasehold improvement                                                    20% 
Computer and software 33% 

 
Capital assets are recorded at cost less accumulated amortization and any provision for impairment. The cost for 
contributed capital assets is considered to be fair value at the date of contribution. The cost of capital assets made up 
of significant separable component parts is allocated to the component parts when practicable and when estimates can 
be made of the estimated useful lives of the separate components. 
 
Capital assets are tested for impairment when conditions indicate that a capital asset no longer contributes to the 
Society’s ability to provide goods and services, or that the value of future economic benefits or service potential 
associated with the capital asset is less than its net carrying amount. When conditions indicate that a capital asset is 
impaired, the net carrying amount of the capital asset is written down to the asset’s fair value or replacement cost. The 
write-downs of capital assets are recognized as expenses in the statement of operations. 

 
Contributed goods and services 

 
Donations of materials and services are recognized when the fair value can be reasonably estimated, and the 
materials and services are used in the normal course of operations. 

 
Services donated to the Society through volunteer work are not reflected in the accounts of the Society. Donations in 
kind are recorded at the time of contribution to the extent that fair value can be reasonably estimated. Donations in kind 
received during 2026 were $Nil (2025 - Nil). 
 
 
Cash and cash equivalents 

 
Cash and cash equivalents is comprised of cash on hand and deposits held at banks.  
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Calgary Catholic Immigration Society  
Notes to Financial Statements  
March 31, 2026 
 

Term Deposits 
 
Term deposits are non-redeemable short-term investments with initial terms to maturity between 3 to 12 months. The 
Society holds two short-term GICs with balances of $500,000 and $266,000 at March 31, 2026 (2025 - $500,000 and 
$266,000).   
 
Financial instruments 

 
The Society initially measures financial assets and financial liabilities at fair value. It subsequently measures its financial 
assets and liabilities at amortized cost. The financial assets subsequently measured at amortized cost include cash and 
cash equivalents, term deposits, restricted cash and accounts receivable. The financial liabilities subsequently recorded 
at amortized cost include accounts payable and accrued liabilities and long-term debt. 
 
Accounting Guideline AcG-20, Customer’s accounting for cloud computing arrangements 

The Society applies the simplification approach to recognizing costs related to cloud computing arrangements. Cloud 
computing arrangement costs are expensed when incurred. During the year the Society expensed $106,876 of cloud 
computing costs (2025 – $107,837). 

3     Restricted cash 
 
Restricted cash comprised of $10,475,471 for Refugees Sponsorship Funds and $383,330 for Alberta Mortgage and 
Housing Corporation (“AMHC”) reserve fund (2025 - $8,208,677 and $362,845). The funds are kept in an interest-bearing 
account, and earned interest is credited back to the program. Restricted cash is accessible to management without 
requiring additional approval, however, is tracked separately for reporting purposes, to ensure there is a balance 
available at year end, sufficient to cover the required reserve. 
 

4  Restricted reserves 
 a)  Internally restricted reserves 

 2026 
$ 

2025 
$ 

Innovative project and social enterprise 22,980 22,980 
Stabilization reserves 3,589,987 3,389,987 
Building reserve – CCIS 543,676 543,676 
Building reserve – MCRC Expansion 250,000 250,000 
Oil and gas training projects reserve 155,000 155,000 
Operational enhancement reserve - MCRC 17,471 17,471 
Computer reserve 3,592 3,592 
Special needs project reserve 65,299 65,299 
Staff appreciation reserve 157,745 205,152 
Health services revenue reserve 58,571 58,571 
Strategic Plan Reserve 6,503 6,503 
         4,870,824     4,718,231 
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Calgary Catholic Immigration Society 1  
Notes to Financial Statements  
March 31, 2026 

 
b) AMHC reserve fund  
Under the terms of the AMHC project operating agreement for MCRC, the Society is required to fund and maintain a 
replacement reserve for capital repairs. The replacement reserve increased by $20,486 (2025 – $26,535) during the 
year pursuant to this agreement for an ending balance of $383,330 (2024 – $362,845).  

 
5      Capital assets  

   2026  2025 
  Accumulated   
 Cost Amortization Net Net 
 $ $ $ $ 
Land 5,241,000 - 5,241,000 5,241,000 
Building 9,657,420 4,477,913 5,179,507 5,384,287 
Furniture and equipment 2,912,080 1,948,536 963,544 894,989 
Computers and software 3,660,069 2,943,716 716,353 524,775  
Vehicles 105,852 89,513 16,339 35,423  
Leasehold improvement 264,332  253,771 10,561 13,201  
Assets under construction* 364,209 -  364,209 423,720  

 
 

22,204,962 
 

9,713,449   12,491,513 
 

12,517,395  

 
* Assets under construction are related to the MCRC reception house expansion and will not be subject to amortization 
until they are put into use. During the year the Society completed and transferred $119,258 of assets under 
construction to computers and software upon being placed into service. 
 

6 Long-term debt  

 
 

  
 

       Monthly    
     blended    
 Mortgage   Remaining principal and    
 renewal Interest Amortization Amortization  interest    
 date rate period Period payment Term 2026 2025 

Property     $  $ $ 
Resettlement Centre 
March 1, 1995 August 1, 2025 3.24% 4.5 years 3.9 years 7,019 54 months 309,679 384,647 

Society office  
April 1, 2012 July 1, 2025 2.50% 5 years 0.3 years 39,594 60 months 1,444,250 1,877,362 

Toyota Sienna Van 
November 6, 2021 - 5.69% 5 years - 722 60 months - 13,083 

       1,753,929 2,275,092 
Less: Current portion       (528,233) (518,411) 

       1,225,696 1,756,681 
 
Principal repayments required under the terms of the above mortgages and loans are as follows: 

 $ 
2027 528,233 
2028 533,108 
2029 547,185 
2030 145,404 
 1,753,929 
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Calgary Catholic Immigration Society  
Notes to Financial Statements  
March 31, 2026 
 
 

Collateral includes all rental income associated with the properties, any personal properties used in connection 
with, arising from, or situated on the properties, and the properties itself. The mortgage for the Resettlement 
Centre is with the Canadian Mortgage and Housing Corporation (“CMHC”) at an interest rate quoted by CMHC 
for non-profit organizations and with the Royal Bank of Canada for the Society Office. The Society has entered 
into a subsidy agreement whereby Alberta Municipal Affairs will reimburse the Society up to an amount based 
on the variance between the interest rate paid over the life of the mortgage and 2%. In 2026, the Society was 
reimbursed $1,600 (2025 - $Nil) for mortgage interest expense which has been recorded as a reduction to total 
interest expense for the year. 
 

 

7     Deferred contributions 
 

The changes for the year in the balance of the deferred contribution reported are as follows: 
 

 2025 Additions Releases to 
revenue 2026 

 $   $ 
Program revenue 7,490,038 14,396,387 (14,882,281) 7,004,144 
Refugees sponsorship funds* 8,208,677 3,764,514 (1,497,720) 10,475,471 
Balance – End of year 15,698,715 18,160,901 (16,380,001) 17,479,615 

      * Restricted cash to cover the expenses of sponsored refugees (note 3) 
 
   
8     Line of credit  
 

The Society has a credit facility of $266,000 (2025 - $266,000) of which $Nil was drawn at March 31, 2026 (2025 - $Nil). 
The facility bears an interest rate of prime plus 5% and is collateralized by $266,000 GIC. This standby line of credit is 
renewed automatically every year. 
 
 

9     Deferred contributions related to capital assets 
 

Deferred contributions related to capital assets consist of unamortized portions of restricted contributions which have 
been used to acquire capital assets.  
 
The changes for the year in the deferred contributions balance reported are as follows: 

 
 2026 2025 
 $ $ 
Balance – Beginning of year 2,018,887 1,963,953 
Contributions 525,951 326,723 
Amortization of deferred contributions (298,036) (271,789) 

Balance – End of year 2,246,802 2,018,887 
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Calgary Catholic Immigration Society  
Notes to Financial Statements  
March 31, 2026 
 

 
10    Commitments  

 
The Society has entered into lease agreements for office spaces in various locations expiring during the course of 
2027 – 2030. Payment commitments for the remainder of the lease terms are as follows: 

 $ 
 2027 383,541 
 2028 301,336 
 2029 61,028 
 2030 64,240 
 810,145 
  

                                                                                                                                                      
 

11  Program based funding 
 

Under the terms of the contracts with various funding agencies, excess funds received over specific operating 
expenditures as budgeted in the Society’s funding applications may be repayable in the current or following year. 
Management estimates the amount that is likely to be repaid to the funding agencies and records this in accounts 
payable and accrued liabilities and as a reduction to program-based funding. The funding agencies may approve the 
retention of these funds for the specified purpose or may request the amount be repaid. The actual amount repaid or 
required to be repaid to funding agencies may differ from management’s estimate as the calculation of excess funds is 
carried out by the funding agencies subsequent to year-end. Any differences in the amounts recovered or paid from the 
amounts accrued are recorded in the year recovered as program-based funding or as a reduction of program-based 
funding. The society repaid $Nil (2025 - $Nil) to funding agencies, and the amount due back to funders as at year end 
is $Nil (2025 - $Nil). 
 
 
Program based revenue recognized by the source is as follows: 
 
 
 2026 2025 
 $ $ 
Federal Programs – Others 23,862,794  27,199,114  
Federal Programs – Afghans -  402,306  
Alberta Programs 6,259,212  5,563,167  
Funders – Others 2,767,679  2,929,127  
 32,889,685 36,093,714 
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Calgary Catholic Immigration Society  
Notes to Financial Statements  
March 31, 2026 
 

 
12   Financial instrument risk 

It is management’s opinion that the Society is not exposed to significant currency risk from its financial instruments. 

Interest rate risk 

The Society is exposed to interest rate risk arising from variable interest rates on cash balances held in interest-bearing 
accounts. This exposure is limited to the potential fluctuation in interest income. Management has assessed this risk 
and determined that, while the Society maintains significant cash balances, the impact of reasonably possible changes 
in interest rates on the Society's financial position and results of operations would not be material. 

The Society is also exposed to interest rate risk in relation to its long-term debt which is comprised of mortgage liabilities 
(Note 6). This can mean that if interest rates increase, the Society may not be able to meet its obligations. The mortgages 
are subject to changes in market mortgage interest rates through bank borrowings at variable interest rates or fixed 
interest rates upon renewal of existing mortgages.  The Society manages this risk by limiting its mortgage obligations to 
those deemed reasonable by management.  

Liquidity Risk 

Liquidity risk is the exposure of the Society to the risk of being unable to meet its financial obligations as they come due. 
The Society is exposed to liquidity risk mainly with respect to its accounts payable and accrued liabilities and long-term 
debt. Refer to note 6 on long-term debt for further details on the aggregate minimum amount of payments. Cash flows 
from operations provides a substantial portion of the Company’s cash requirements.  

Credit Risk 

The Society’s exposure to credit risk remains largely unchanged from the prior year and management believes the credit 
risk is not significant as the balance of receivables are government contracted amounts.  The Society continues to meet 
its contractual obligations within normal payment terms.  

13    Charitable act disclosure 

The Organization is registered under the Alberta Charitable Fund‑raising Act. As required under Section 7(2) of the 
Charitable Fund‑raising Regulation (Alberta), the following supplementary information is disclosed for the year ended 
March 31, 2026 with comparative information for the prior year. 

During the year, the Organization received gross contributions of $179,871 (2025 - $371,352). Contributions were used 
to support the Organization’s charitable programs and operations, with support for refugees and high need clients 
representing 59% of gross contributions; no other individual use exceeded 10% of gross contributions. 

No expenses were incurred for the purpose of soliciting contributions during the year (2025 -$Nil). 

14   Comparative figures 

Certain comparative information has been modified to comply with current year presentation. 

 


